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 HCL Technologies: HCL America Inc., a wholly-owned step-down subsidiary of the company has approved the proposal for 

issuance of U.S. Dollar denominated unsecured notes aggregating to an amount not exceeding $500 million. The Notes are 
backed by a corporate guarantee of the company. The guarantee is subject to the aggregate liability of the company not 
exceeding $525 million, (105 % of the principal amount of the notes). 

 Bank of Baroda: The Board of Directors has approved raising of funds not exceeding Rs 4,500 crore through issue of equity 
shares through qualified institutional placement subject to the approval of the regulatory and statutory authorities. 

 Zensar Technologies: Has consented and authorised its wholly-owned subsidiary Zensar Technologies Inc. to divest 100% 
equity shareholding in Aquila Technology Corp. to Business Integra Technology Solutions - which is a global provider of I.T. 
services and solutions. The sale consideration will comprise of $6,00,000 in cash followed by an additional deferred earnout 

Markets rose even though their day’s highs ended off 
 Underlying sentiment remained supported after Federal Reserve Chair 

Jerome Powell downplayed the risks of inflation and reaffirmed his 
view that the world's largest economy needs support in his second 
day of testimony to legislators in Washington. 

 Also helping boost sentiment, the government on Wednesday 
approved an Rs 7,350 crore production-linked incentive scheme for 
laptops, tablets, PCs and servers in the country with an aim to 
promote India as a global hub for hardware manufacturing. 

Global & Asian market overview 

 European stocks closed lower after a cautious session as rising 
bond yields outweighed optimism about quick economic recovery, 
prompting investors to lighten commitments in equity markets. 
Promising new data on Johnson & Johnson's coronavirus vaccine, 
imminent additional stimulus in the U.S. helped lift expectations 
about a swift economic recovery. 

 US stocks moved sharply lower over the course of the trading 
session, more than offsetting the rally seen on the previous day. 
The major averages came under pressure in early trading and saw 
further downside as the day progressed. 

 Asian stocks rallied as bond yields eased and dovish comments by 
U.S. Federal Reserve chairman Jerome Powell soothed worries 
around inflation and interest rates. Technology stocks followed 
their U.S. peers higher. 

Industry Buzz  

 Infosys: Has announced its commitment to add 300 American workers 
in Pennsylvania in continuation of its overall hiring plan in the U.S. The 
company will recruit for a range of opportunities across technology 
and digital services, client administration, and operations as it expands 
its new Retirement Services Center of Excellence. 
 

 

 

 

 
 
  
 

 
 
 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 51,309 50,782 1.04% 

Nifty Index 15,097 14,982 0.77% 

NSEBANK INDEX 36,549 36,452 0.27% 

NSEAUTO INDEX 10,498 10,380 1.14% 

NSEIT INDEX 24,872 24,779 0.38% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,257 673 843 

BSE 1,752 1,213 22 

 

Indices Close Previous Chg.% 

DJIA 31,402 31,962 -1.75% 

NASDAQ 13,119 13,598 -3.52% 

S&P 500 3,829 3,925 -2.45% 

DAX 13,879 13,976 -0.69% 

CAC 40 5,784 5,798 -0.24% 

FTSE 100 6,652 6,659 -0.11% 

HANG SENG 30,074 29,718 1.20% 

SSE INDEX 3,585 3,564 0.59% 

NIKKIE 225 30,168 29,672 1.67% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

COALINDIA 8.7  ICICIBANK -1.9  

UPL 7.3  NESTLEIND -1.4  

ADANIPORTS 6.0  DIVISLAB -1.3  

HINDALCO 5.2  LT -1.1  

BPCL 5.2  KOTAKBANK -1.0  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 106.8 103.0 3.8 

STOCK FUT 305.0 321.5 -16.5 
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of $6,00,000 based on the performance, set out in the agreement for sale. The company intends to complete the process on 
or before March 4, 2021. 

 Aptech: The company currently operates in two business segments – Retail and Institutional. As part of re-organisation of 
the business, the two segments were evaluated during the meeting of the Strategy Committee. The company has decided to 
focus on the Retail business and has recommended that, the Institutional (B2B) business be evaluated for a potential exit. A 
merchant banker has been appointed to identify potential buyers. The company intends to complete the process within a 
period of 12-16 weeks. 

 Mahindra Lifespace Developers: Has acquired 7.89 acres of land to develop a residential project in Kanakpura Road, 
Bengaluru. The project will offer approximately 5 lakh sq. ft. of carpet area. The launch of the project is planned for FY22. 

 South Indian Bank: The Board of Directors has approved issuance of up to 28.30 crore shares of face value of Re. 1 each to 
HDFC Life Insurance Company, Kotak Mahindra Life Insurance Company, SBI Life Insurance Company and ICICI Lombard 
General Insurance Company, at a price of Rs 8.48 per equity share aggregating to Rs 239 crore, on a preferential basis. 
Further, an extraordinary general meeting of the shareholders of the company is scheduled on March 23, 2021 for seeking 
their approval for the proposed Preferential Allotment. 

 Uflex: The Brickwork Ratings has reaffirmed the rating of the company's proposed NCD issue of Rs 400 crore at A+/Stable. 

 
     Results Today 

 ABB Power Prod, Alliance Integ, Modern Thread, Simplex Project, Stovec Ind. 
        

     Indian Macro 

 Reserve Bank of India (RBI) Governor Shaktikanta Das said there is a need for coordinated action between the centre and 

state governments to reduce taxes on petrol and diesel prices. There is a need for coordinated action between the 

centre and the states because there are inherent taxes levied by both, the governor said, adding that calibrated 

reduction of taxes is important. He, however, said both the centre and the state governments have their revenue 

pressures and they are required to spend high sums of money to enable the country and the people to come out of the 

COVID-19 pandemic stress. The governor said RBI has certain concerns on crypto currencies and it has already been 

communicated to the government. He said RBI is looking into strengthening the regulatory architecture for asset 

reconstruction companies (ARCs). 

 The governor said RBI has certain concerns on crypto currencies and it has already been communicated to the 

government. He said RBI is looking into strengthening the regulatory architecture for asset reconstruction companies 

(ARCs). Addressing the inaugural session of ''The India Pharma 2021 & India Medical Device 2021'' event here, the 

minister also emphasised that the domestic pharma industry has the capability to achieve the target of USD 130 billion 

turnover by 2030. "Under the leadership of Prime Minister Narendra Modi, the government continues to strive to 

improve the ease of doing business in the country. Vigorous effort is on to reduce the regulatory compliance burden on 

the (pharma) industry," Gowda said. 

 

     Global Macro  

 The US economy expanded an annualized 4.1% in Q4 2020, slightly higher than the advance estimate of a 4% growth, the 

second estimate showed. Upward revisions to residential fixed investment, private inventory investment, and state and 

local government spending were partly offset by a downward revision to personal consumption expenditures. Figures 

compare with market forecasts of 4.2%. Still, the economy slowed from a record 33.4% expansion in Q3 as the continued 

rise in COVID-19 cases and restrictions on activity moderated consumer spending. Considering full 2020, the American 



 
 

 

GDP contracted 3.5%, the same as in the advance estimate and the worst performance since 1946. The outlook for 2021 

seems brighter than it was some months ago as vaccination rollout began although at a slower than expected pace and 

as the new Biden administration unveiled a $1.9 trillion stimulus plan. However, the package hasn't been approved yet 

and current unemployment insurance benefits expire on March 14th. 

 The consumer confidence indicator in the Euro Area was confirmed at -14.8 in February 2021, up from -15.5 in the 

previous month, due to an improvement in households’ assessments of their future financial conditions, their intentions 

to make major purchases and, especially, their expectations about the general economic situation. Consumers’ 

assessment of their past financial situation remained virtually unchanged. Considering the European Union as a whole, 

consumer sentiment increased by 0.8 points to -15.7. The services confidence indicator in the Euro Area picked up to -

17.1 in February 2021, up from -17.7 in the previous month and above market expectations of -18.1, driven by managers’ 

more positive assessment of the past business situation and improved demand expectations. Meanwhile, firms' 

assessment of past demand remained virtually unchanged compared to January. 

 The Eurozone economic sentiment indicator increased to 93.4 in February 2021, up from 91.5 in the previous month and 

above market expectations of 92.0. It was the highest reading since March last year, still well below pre-pandemic levels, 

driven by improving confidence in industry (-3.3 vs -6.1 in January), services (-17.1 vs -17.7) and among consumers (-14.8 

vs -15.5). Meanwhile, morale declined slightly in retail trade (-19.1 vs -18.5) and remained broadly unchanged in 

construction (-7.5 vs -7.7). The industry confidence indicator in the Euro Area increased by a third consecutive month to -

3.3 in February 2021, rising above pre-pandemic levels and easily beating market expectations of -5.0. While managers’ 

production expectations saw the steepest rise, also their assessments of the current level of overall order books and the 

adequacy of the stocks of finished products improved. Of the questions not entering the confidence indicator, both 

managers’ views of export order books and their appraisals of past production improved. 

 The yield on the benchmark US 10-year Treasury note soared again to a fresh 1-year high of 1.50%, as investors bet on a 

strong economic recovery boosted by further fiscal stimulus, low interest rates and the rollout of Covid-19 vaccines. 

Treasuries have been rallying since the end of January when the Democrats won control of the US Senate, amid 

inflationary concerns arising from strong economic activity and further fiscal support. Dovish comments from Fed Chair 

Powell only temporarily eased the bond sell-off. During his semi manual testimony to Congress, Powell reinforced the US 

economy needs support and the Fed is committed to current policy stance as the economic recovery remains uneven 

while inflation is seen rising above 2% for some time. Powell also said that the Fed had no plans to tighten economic 

policy by buying fewer assets or raising interest rates. 

 New orders for US manufactured durable goods climbed 3.4 percent month-over-month in January of 2021, accelerating 

from an upwardly revised 1.2 percent increase in December and well above market expectations of a 1.1 percent 

advance. It is the 9th consecutive gain in durable goods orders and the biggest since July 2020, mainly driven by a 7.8 

percent rise in orders for transportation. Excluding transportation, new orders increased 1.4 percent and excluding 

defense, new orders increased 2.3 percent. Orders for non-defense capital goods excluding aircraft, a closely watched 

proxy for business spending plans, increased 0.5 percent, after a 1.5 percent rise in the previous month. 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

     
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 683 653 697 727 741 

ASIANPAINT 2345 2316 2366 2395 2416 

AXISBANK 758 750 771 780 792 

BAJAJ-AUTO 3919 3879 3949 3988 4019 

BAJAJFINSV 10111 9998 10244 10357 10491 

BAJFINANCE 5486 5444 5553 5594 5661 

BHARTIARTL 576 573 580 584 588 

BPCL 448 432 458 474 484 

BRITANNIA 3382 3353 3404 3433 3455 

CIPLA 802 784 808 825 831 

COALINDIA 151 142 154 163 166 

DIVISLAB 3396 3373 3455 3477 3536 

DRREDDY 4402 4327 4496 4570 4665 

EICHERMOT 2533 2504 2546 2575 2588 

GAIL 147 143 150 154 157 

GRASIM 1254 1237 1272 1289 1307 

HCLTECH 926 918 930 938 942 

HDFC 2656 2636 2698 2718 2760 

HDFCBANK 1588 1578 1612 1623 1647 

HDFCLIFE 723 711 734 746 757 

HEROMOTOCO 3407 3376 3433 3465 3491 

HINDALCO 341 330 348 359 366 

HINDUNILVR 2151 2143 2168 2176 2193 

ICICIBANK 618 611 633 640 655 

INDUSINDBK 1090 1064 1105 1131 1145 

INFY 1261 1253 1280 1289 1308 

IOC 100 98 101 103 104 

ITC 208 207 210 210 212 

JSWSTEEL 414 404 419 429 434 

KOTAKBANK 1853 1832 1909 1931 1987 

LT 1491 1477 1516 1529 1554 

M&M 847 832 857 871 881 

MARUTI 6849 6805 6959 7003 7113 

NESTLEIND 15983 15905 16178 16257 16452 

NTPC 105 100 107 112 115 

ONGC 116 113 118 121 123 

POWERGRID 222 215 227 234 239 

RELIANCE 2108 2051 2130 2187 2209 

SBILIFE 868 862 876 882 889 

SBIN 403 401 409 412 417 

SHREECEM 27165 26881 27522 27806 28164 

SUNPHARMA 603 595 611 619 627 

TATAMOTORS 328 320 331 339 343 

TATASTEEL 734 722 743 755 765 

TCS 2954 2931 2992 3016 3054 

TECHM 950 943 959 966 976 

TITAN 1424 1411 1443 1456 1476 

ULTRACEMCO 6376 6293 6422 6506 6552 

UPL 576 548 586 614 624 

WIPRO 418 415 423 426 432 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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